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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-329.60 -1.11% 36952.65 29250.47 -19.48%
-38.19 -1.03% 4818.62 3636.87 -23.31%
-65.00 -0.60% 16212.23 10565.14 -30.95%
-153.94 -0.83% 22213.07 18169.86 -13.64%
-14.39 -0.43% 3872.11 3294.11 -13.00%
2.35 0.03% 7687.27 6787.98 -4.92%

-56.27 -0.46% 16290.19 12180.76 -23.02%
-14.02 -0.24% 7384.86 5736.00 -19.34%
-722.28 -2.66% 30414.61 24681.74 -8.20%
-78.13 -0.44% 26234.94 17727.40 -23.69%
-37.14 -1.20% 3708.94 2863.65 -16.17%

LAST CHANGE %CHG
$139.22 $8.10 6.18%
$10.05 $0.49 5.13%
$115.89 $4.07 3.64%
$27.30 $0.93 3.53%
$13.08 $0.42 3.32%

LAST CHANGE %CHG
$1.88 -$0.19 -9.18%
$5.37 -$0.45 -7.73%
$5.06 -$0.40 -7.33%
$1.93 -$0.15 -7.21%
$3.29 -$0.25 -7.06%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 201.78 -6.94 -3.33% 23.19%
MATERIALS 280.89 -3.66 -1.29% -14.44%
UTILITIES 337.84 -7.45 -2.16% -1.61%
FINANCIALS 346.57 -0.65 -0.19% -14.03%
INDUSTRIALS 361.10 -0.51 -0.14% -5.21%
HEALTH CARE 22.08 0.19 0.87% -51.96%
CONS. DISCRETION. 235.68 1.06 0.45% -13.90%
CONS. STAPLES 765.24 0.87 0.11% 0.28%
INFO TECH. 122.65 0.24 0.20% -42.21%
COMMUNICATION SVS 176.18 -2.13 -1.19% -9.72%
REAL ESTATE 281.18 -5.14 -1.80% -29.24%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 3.86% 3.42% 3.22% 3.04%
U.S. (YLD%) 4.32% 4.17% 3.90% 3.72%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $76.65 -$2.09 -2.65% 1.91%
NATURAL GAS $6.91 $0.09 1.26% 85.36%
GOLD $1,645.30 NULL 0.00% -9.98%
COPPER $3.30 -$0.07 -2.12% -25.79%
CAD / USD $0.7284 -$0.0073 -0.99% -7.95%
CAD / EUR €0.7580 -€0.0009 -0.12% 8.94%
USD / EUR €1.0406 €0.0090 0.87% 18.33%
USD / JPY ¥144.58 ¥1.26 0.88% 25.63%
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Market Review

Global equities fall on recession fears

Global equity indices began the week on a lower note as negative
macroeconomic news exacerbated concerns about high interest rates and a
global recession. Trading sentiment was also dented by sharp moves in the
global forex market as the British pound hit an all-time low versus the U.S.
dollar on worries that the new British government's fiscal plan threatened
to stretch the country's finances to their limits. Furthermore, there are
growing calls for the Bank of England to announce an emergency rate hike
while British Prime Minister Truss could announce additional tax cuts.
Meanwhile, Germany’s Ifo institute said on Monday that the German
economy is heading for a recession and reported a stronger than expected
plunge in business morale across all sectors as the country faces an energy
crisis. European Central Bank official Joachim Nagel said the ECB must
continue to raise interest rates decisively as the risk of high that inflation
will get stuck at levels above its 2% target. Last week the markets tumbled
after the Federal Reserve delivered another 75 basis point rate hike and
signaled that borrowing costs would continue rising this year at a faster
pace and to a higher level than the market expected. U.S. Treasury yields
rose to new highs in tandem with eurozone and British government bonds
amid concerns global central banks will continue to tighten monetary policy
to curb inflation. The CBOE Volatility Index or “fear index” surged 8%, to
levels not seen since October 2020.

U.S. stock indices were mixed in a choppy trading session on Monday. The
Dow Jones Industrial Average and S&P500 closed lower. The Nasdaq
fluctuated between gains and losses, receiving support from strength in
mega-cap growth stocks such as Amazon, Tesla, and Apple. The materials,
real estate, energy, and utilities sectors the biggest laggards on the
S&P500.

Canada’s TSX Composite Index fell on Monday, led by losses in the
materials and energy sectors amid lower commodity prices. Crude oil prices
slid to nine-month lows pressured by a stronger U.S. dollar and as investors
await details on new sanctions on Russia. Gold prices hovered to a 2 ½ year
low on higher treasury yields and stronger dollar. Copper prices fell to two-
month lows as fears that a global slowdown would weaken demand as well
as a strong dollar. In corporate news, the Bank of Nova Scotia fell after
announcing Brian Porter will step down as CEO after nine years. Ballard
Power jumped on a fuel cell engine deal with Stadler Rail AG. In economic
news, a preliminary estimate from Statistics Canada showed domestic
wholesale trade rose 0.8% in August from July, largely driven by higher
sales in the food, beverage and tobacco subsector.
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